PTI: Board Resolution
On 10 Jan 2020, Post & Telecommunication Joint Stock Insurance Corporation announced the resolution No. 02/ NQ – HDQT – PTI of Board of Directors of the Corporation on approving estimated business results in 2019 as follows:

Article 1: Approve the report on estimated business results in 2019 of the Corporation 
Unit: VND million
	No.
	Contents
	Plan for 2019
	Estimated implementation in 2019

	
	
	
	Amount
	% of plan

	1
	Revenue from insurance business
	4,853,000
	5,726,000
	118%

	2
	Profit from investment and other activities 
	146,300
	100,300
	69%

	3
	Profit before tax
	149,900
	131,900
	88%

	4
	Profit after tax
	120,420
	106,020
	88%

	5
	Dividend rate
	10%
	10%
	100%


Article 2: Approve the plan to distribute profit after tax of 2019 of the Corporation  
Unit: VND million
	No
	Target
	Plan
	Implementation

	
	
	Rate
	Amount
	Rate
	Amount

	A
	Profit after tax
	
	154,731
	
	140,330

	1
	Remained profit after tax from the previous year
	
	34,311
	
	34,310

	2
	Profit after tax of this year
	
	120,420
	
	106,020

	B
	Plan to distribute profit after tax
	
	92,438
	
	90,998

	1
	Appropriation of invest & development fund
	1.00%
	1,204
	1.00%
	1,060

	2
	Appropriation of compulsory reserve fund
	5.00%
	6,031
	5.00%
	5,301

	3
	Appropriation of bonus fund for customers
	1.00%
	1,204
	1.00%
	1,060

	4
	Dividend payment for shareholders
	10.00%
	80,396
	10.00%
	80,396

	5
	Remuneration for Board of Directors and Supervisory Board 
	1.00%
	1,204
	1.00%
	1,060

	6
	Appropriation of bonus for Executive Board of the Corporation 
	2.00% 
	2,408
	2.00% 
	2,120

	C
	Undistributed profit
	
	62,293
	
	49,332


Article 3: Implementation 

This Resolution takes effect from the date of signature. Members of Board of Directors and General Manager of Post & Telecommunication Joint Stock Insurance Corporation are responsible for enforcing this Resolution

